PESYITATUA OT NPOYYBAHE HA TMA3SAPA HPE3
CbBUPAHE NN AHAJINS HA
JPA3HU KYTUWN OT UUTAPU"

Z-po Tpumeceune Z0lar.

MHuumaTtmea ,Cpelly He3aKkoHHaTa Tbprosmsa’

X vr

B g ™ BULCAITABAC Imperial PHILIP MORRIS
PER IS Nz KU OtE Tobacco BULGARIA EOOD

AAAAAAAA

19 centemspu 20l8 r.

,BCUYKM BU3yanM3aumm Ha BpaHa0Be, ONaKOBKM M APYrv 3ana3eHn MapKu, M3Non3BaHuW B Ta3u Npe3eHTaLms, ca C HeKomepcuanHu ueam”



MAPAMETPU HA NPOYYBAHETO

OCHOBHA U3BAAKA 20 ronEMu reAQA 3.38 maH. HACENEHME (47.1%) 5800 NPA3HU KYTUU
OBXBAT
= ®OKYC U3BAJKA B reAgA 700 NPA3HU KYTUU

AreHuums: NIELSEN - HezaBucuma mexkpgyHapoaHa areHuma 3a mapKeTMHroBM uscnenBaHus
= Pa6ota Ha TepeH: 2 - 28 main 2018 r.

= CbbupaHe Ha npa3Hu KyTum (0T BCUUKKM MapKKU 1 BapuaHTU) OT yIULM U KowyeTa 33 60KAYK
METOOO/TOTNA .
Pe3syntatute ca usuncnaeHu Ha 6a3a 6poii uMrapu 3a onakoBKa

MasapHMAT BapMaHT M aBTEHTUYHOCTTA Ha BCUYKMU C'b6paHVI KYTUU HA y4acCTBalWuUuTe KOMNAaHUU Ca yaoCctosepeHu
OT CbOTBETHATAa KOMNaHUA

= 06XBaTbT Ha NPOYYBAHETO He NOKPMUBA YacTHU AoMmoBe U opucu

He ce cbbupa n aHanusupa nHpopmauyma 3a MapKu Ha KOMNAHMUTE, KOUTO He Y4aCTBaT B NPOYYBaHETO

MpoyuBaHeTo e pa3paboTeHo ¢ uen GoKycupaHe BbpXy TEHAEHLUU, @ HE MOMEHTHOTO CbCTOAHME

OrPAHUYEHUNA

MapKuTe uurapu ca pasnpegeneHn Kbm CboTBETHaTa KOMNaHUA Ha 6a3aTa Ha co6CTBEHOCTTa BbpXY

peructpupaHute TbproBcku mapku™* cnopepg, aaHHuTe B ny6nuHo gocrbnHaTa 6asa aHHU 32 TbProBCKU
mapku (www.tmview.com)

*Or aBryct 2017 r. TbproBcKMTE MapKu Ha byaraptabak, npegHa3HaueHM 3a MeCTHUA Na3ap, ca cobcrBeHOCT Ha BAT.
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NPOYHYBAHE ,[MPA3HU RYTUWN OT LMI'API/I" - TPAOOBE

ROMANIA

OcHoBHa 13Bagka

- 20 rpaga > ot

Dobric

43,595 xutenu

Montana

« 47.1% ot 06LoT0
Hacenexve Ha
CTpaHaTa

Sumen Varna

SERBIA VT

Veliko Tarnovo

Gabrovo

o .'k Sofia Sliven Burgas
erni ®

dokyc n3Baaka

- 6 rpaga, npeanMHo Jambol
Dupnitsa Stara Zagora
B MOrpPaHNYHM e o Plovdiv
pafoHu, G Kyustendil @ @
’ Pazardzik @ Dimitrovgrad

HaceneHve Mexay
17,800 n 41,380

KUternu FYROM

Blagoevgrad Asenovgrad Haskovo

TURKEY

Survey conducted by
ACN:ielsen - following
assignment from BAT, BT,
ITG, JTI, PMI

Sandanski

GREECE




OCHOBHA U3BAAKA: A4A/1 HA UNTAPUTE, HENPEAHA3SHAYEHU 3A MECTHWA TMA3AP

4,7% 3a 2-10 TpuMeceyme Ha 2018 r.

HenpeaHa3Ha4vyeHU 3a
BbTpPeLHUs nasap
4.7%

3a BbTpeLwHUusa nasap
95.3%

Survey conducted by ACNielsen - following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA V3BA/KA: PA3BUTUE HA HUBOTO HA MOTPEB/IEHUETO
HA LIMTAPY, HENPEAHA3SHAYEHM 3A MECTHUA NA3AP

34.5%

0 0
8.0y 198% 200% o,

0
15.3% 13.4%
0
I I 8'I3/° ‘i% 78% 70% 6.0% 6.6% 5.8%

Q2 Q2 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q3 Q4 Q1
2010 2011 2012 2012 2013 2013 2014 2014 2015 2015 2016 2016 2017 2017 2017 2018

23.3%
18.0%

Q2 2018

HAMATNEHME C 1,1% CMPAMO 1-to TPUMECEYME HA 2018 r. U HAN-HUCKOTO HUBO OT 2007 r.

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA N3BAAKA: 4471 HA UNTAPU, HENPEOAHASHAYEHN 3A MECTHNA MA3AP, MO MAPKU

Kent Cooper Trokadero Cosmopolitan

0.9% 0.8% 0.8% 0.8%
Toros 2005
0.9% Monte Carlo
Roseman 0.8% Von Eicken *Npyrun KOMMAHUS aan
Dk — .  KareliaTobacco  [RLGEED Tl 0.7%
Mark Adams _— Compliment PM| Brooks Sekap S.A. 0.7%
0.9% g Others* Royal Fabrika Duhana Sarajevo 0.7%
Bellagio 13,50 Independent Tobacco Fortuna Unknown 0.7%
1.0% : BAT President European Tobacco 0.7%
Parliament Harrington Development E\"’l‘"a' el — 8'222
0, o -
1.0% *Tnkala Ltd Lark PMI 0.6%
Dalv'lg /Off BAT (Bulgartabac)* Leader Karelia Tobacco 0.6%
70 Lucky Strike BAT 0.5%
Calypso Unknown Regina CTIEC 0.5%
1.2% Honata Camel JTI 0.4%
Corset Capital Unknown 0.4%
1.2% T e— \ Trokadero & FM Tobacco Eva Bulgartabac 0.4%
LD B Grand River Enterpr. Mayfair JTI 0.4%
3% Kaanee /London Tob. IF;aquel E#pgigal 8-22;0
] ; ine 4%
Ashima “ Finansconsult Fast Monus D.O.O. 0.4%
1.3% - NZ Grodno Tobacco Factory 0.4%
TheKing . Imperial Tobacco Benson & Hedges JTI 0.4%
1.3% / Crown Aaencies Victory Bulgartabac 0.4%
American Gold Eagle /& Herald Monus D.O.O. 0.4%
1.3% Business Royals Boss Imperial Tobacco 0.4%
5.7% Marvel Unknown 0.3%
Mih;;"’k Monus D.0.O. Esse KT&G 0.3%
20 West Imperial Tobacco 0.3%
Gold Mount Rothmans - Others Dunhil BAT 0.3%
15%  Gouture : Mpoussoauten Bulgartabac GT Unknown 0.20
9 Wilson *** Mpoussoanten Kings Tobacco  Monus Monus D.O.O. 0.2%
1.6% 4.3%
1.79% Marble \ ' International
1.7% Fargo Ome Total 13.5%

1.8% MM 2

20v Donatella Assos | Muratti \_L&M
' 2.1% 2.2% 2.2% 2.4%

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA U3BAAKA: AA/1 HA UNTAPU, HEMPEAHA3SHAYEHN 3A MECTHUA MA3AP, MO KOMMNAHUA

European Tobacco
Sekap S.A.

0,
Monus D.0.0. 1.6% 1.6%
1.7% Kaanee / London Tobacco
1.5%
Trokadero1&7lz/M Tobacco o
- 3.7%
Imperial Tobacco

1.7%

Trikala Ltd
21% Von Eicken
17.5%
Finansconsult (npounssog. Kings Tobacco)
2.5%

BAT (npoussog. Bulgartabac) —
2.8%

Hongta — —
3.0%

Grand River Enterpr.
4.0%

Jgnn .

4.1%
Karelia Tobacco

10.8%
Harrington Development Inc >

4.3%

Unknown

Independent Tobacco 7.8%

5.7%

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA M3BAAKA: TEHAEHLUMM NPU LIMTAPUTE, HEMPEAHA3HAYEHN 3A MECTHMSA MA3AP,
NO KOMMAHWW, OMEPUPALLIM B Bb/ITAPUSA

16 Q4 1702 m17Q3 m1704 m18Q1 m18Q2

15.4%
10.8%
6.6%
4.1%
2.8%
I I 1.7%

f}%\ = wg;lr"ri\“i\é&r -
: 4 B A BRITISH AMERICAN ' ’ Imperial é%?éﬁ FlnansconSUIt Hongta
RRIS RUISHEMERICAN TOBACCO i Tobacco KARELTA

i h reess npouss. ot KTI
BULGARIA EOOD BULGARIA BULGARIA ( p )

3.0%

2.5%

Mpownssoauten

BULGATTABAC

Survey conducted by ACNielsen - following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA N3BAAKA: TEHOEHUWW TTPU UNTAPUTE, HEMPEAHA3SHAYEHW 3A MECTHUA MA3AP,

MO NPOM3XOL
m Unspecified ™ Greece Macedonia = Serbia
M Others M Turkey B Counterfeit

15Q2 154

16Q2 1604

14Q2 14Q4 15Q2 15Q4 16Q2 16Q4 17Q2 17Q3 17Q4 18Q1 18Q2 17 Q2

17 Q3 17 Q4 5o
18 Q2

MO NMPON3Xo4d OT CTPAHN N C HEONPEAENEH MPOU3XOA,

B Etuketvpanu 3a Duty Free ® Jpyru/ cTpaHu c HeonpeaeneH npousxop,

Survey conducted by ACNielsen - following assignment from BAT, BT, ITG, JTI, PMI
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OCHOBHA N3BAAKA - UNTAPU, HENMPEOAHA3SHAYEHW 3A MECTHUA NA3AP, NO TPALOBE

Haskovo
Veliko Tarnovo
Pleven
Pernik

Vidin
Asenovgrad
Plovdiv
Blagoevgrad
Burgas
Dobric
Pazardzik
Jambol

Total Sample
Stara Zagora
Varna
Sumen

Ruse

Sofia

Vratsa

Sliven

Gabrovo

4.7%

3.5%
3.3%
2.7%
2.4%
2.4%
2.0%
2.0%
2.0%

15.3%

13.3%
10.7%

10.0%

ROMANIA

Dobric

SERBIA Vratsa 2.7
2.0% ® /e 3.3%
Veliko Tarnovo
. 13.3%
® Gabrovo

& Sofia AL Sliven Burgas BLACK
ernik 2.4% 20% @ 6.0% SEA
10.0% o Jambol

Plovdiv Stara Zagora 5.3%

7.7% 3.5%

Pazardzik
5.3%

Blagoevgrad Asenovgrad  Haskovo
7.3% 8.6% 15.3%

FYROM

TURKEY

GREECE

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI
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OCHOBHA W3BAJIKA: PA3BUTWE MPU LUTAPUTE, HENPEAHA3HAYEHW 3A MECTHMSA MA3AP,
___MNOTPAIOBE ___

Sample Non-domestic Incidence
2015 2016 2016 2017 2017 2017 2018 2018
Packs Q4 Q2 Q4 Q2 Q3 Q4 Q1 Q2
Haskowo 150  18.4%  24.5%  19.0%  20.7%  21.3%  17.3%  14.0%
Veliko Tarnovo 150 7.0% 6.1% 2.1% 7.3% 16.0% 5.3% 10.7%
Pleven 168 5.3% 6.9% 1.8% 5.4% 7.1% 6.0% 9.5%
Pernik 150  10.3%  26.7% = 26.1%  11.9% 7.2% 5.3% 14.7%
Vidin 150  33.1% 10.6% 4.8% 14.7% 8.6% 10.0% 6.0%
Asenowvgrad 150 13.1%  11.3% 4.0% 8.7%  18.0% 8.6%
Plovdiv 557  19.5%  17.0%  12.1% 5.9% 8.6% 7.2% 7.2% 7.7%)
Blagoevgrad 150  31.7%  16.5%  12.4%  20.0% 7.3% 8.5%  14.5% m
Burgas 22 8.2% 6.4% 4.0% 5.7% 4.2% 4.8% 2.1%
Dobric 150 7.1% 8.0% 8.6% 5.3% 8.0% 4.7% 3.3%
Pazardzik 150  26.7%  14.1% 6.9%  16.6%  15.3%  14.0% 7.3% ___5.30%)
Jambol 150 6.3% 4.6% 7.1%  11.3% 2.0%  12.7% 1.3%
Stara Zagora 231 8.5% 5.9% 5.0% 3.5% 6.5%  11.3% 7.8%
Vvarna 551 5.4% 6.1% 5.6% 2.2% 2.8% 4.4% 4.4% 3.3%
Sumen 150 1.6% 4.1% 1.4% 4.0% 2.0% 2.7% 2.8% 2.7%
Ruse 246 4.1% 9.9% 2.6% 0.4% 5.7% 6.9% 3.3% 2.4%
Sofia 1,764 5.0% 4.3% 7.8% 7.1% 4.5% 5.5% 4.8% 2.4%
Vratsa 150 3.4% 7.3% 4.6% 4.7% 4.0% 2.0%
Sliven 150  14.1% 9.4%  12.6% 9.3%  10.7%  10.0% 4.0% 2.0%
Gabrovo 150  40.2% 0.7% 2.8% 6.6% 1.3% 4.0% 1.3% 2.0%

Total 5,800 8.3% 8.1% 7.8% 7.0% 6.0% 6.6% 5.8% 4.7%



(PAOOBE OT ®OKYC N3BALKA - PASBUTUE NO NPALOBE

ROMANIA

. Montana
4.7%

SERBIA

BLACK
SEA

Ome (Karelia Tobacco): Duty Free
- Karelia (Karelia Tobacco): Duty Free

- Business Royals (Independent Tobacco): Unspecified*
- others

- Ome (Karelia Tobacco): Duty Free
- Muratti (PMI): Duty Free, Turkey

Dupnitza Dimitrovgrad oters

12.0%.

Svilen
10.0%

rad

R Sandanski

2.9% TURKEY

GREECE
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®OKYC N3BAAKA: PASBUTUE MNMPUN UNTAPUTE, HEMPEAHA3SHAYEHU 3A MECTHNA NA3AP,
MO NTPAOOBE

Sample Non-domestic Incidence*

Packs 2015Q4 2016 Q2 2016 Q4 2017Q2 2017 Q3 2017 Q4 2018Q1 2018 Q2
Dimitrovgrad 100 8.8% 12.0% 12.0% 13.0% 15.0% 12.0%
Svilengrad 100 33.7% 30.2% 24.9% 44.0% 8.0% 28.0% 19.0% 10.0%
Kjustendil 150 27.1% 25.6% 28.1% 25.8% 28.3% 14.6% 9.9% 5.3%

Montana 150 12.9% 2.8% 4.7% 5.3% 1.3% 4.0% 8.0% 4.7%

Dupnitza 100 8.2% 16.5% 2.0% 11.0% 12.0% 4.0%

Sandanski 100 26.8% 16.2% 4.1% 10.0% 5.0% 10.9% 3.0% 4.0%




NMPUMEPU: HENPEOHA3SHAYEHUW 3A MECTHUA NA3AP KYTUN

Brand Family: Compliment Business Royals Wilson
Company: Von Eicken Independent Tobacco Harrington Development
Market Variants: Duty Free Unspecified* Duty Free
%1 \\ / \_ o \
e AINGWNAWOD 2 - e
| . I | o S )
COMPLIMENT mh____-
J( /7//// nnnnnnnn
" COMPLIMENT g < SO T TN
AN [ Wilson |
¥ -
A\ Blue

Smoking
~ when pregnant
K harms your baby N

Smoking can cause
a slow and
LS L # painful death
I » ////'(/ 3 ! ‘ ‘,; ‘ |
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MPUMEPW: HEMPEAHASHAYEHW 3A MECTHNA TTA3SAP KYTUA

Brand Family: Fargo Donatella
Company: Unknown Trikala Ltd
Market Variants: Duty Free Duty Free

M 0D¥V4 | &

FARGO |

Smoking

| 1 i | causes
i .‘ 1 1 ageing of
j the skin
| 1
oy v | |
=& . | es
oodvy | ®

noA punoie
siaylo

pue nok suuey
Aisnouss

Bupjows

l

i [

(022} F |

DONATELLA n

V1131¥VNOAQ

Empty Packs Bulgaria 2018 Q1

FM

Trokadero & FM Tobacco

Unspecified*

Smokers
die
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MPUMEPW: HEMPEAHASHAYEHW 3A MECTHNA TTA3SAP KYTUA

Brand Family: Cosmopolitan Mohawk Calypso
Company: Unknown Grand River Enterprises Unknown
Market Variants: Duty Free Unspecified* Duty Free
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MMYHOW

MOHAWK

W\
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\
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die Smoking
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younger # of the skin

Get help to stop
smoking:
consult your
doctor/pharmacist
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CTPAHM OT EC - CPABHEHUE MEXAY 2-TO TPUMECEYME HA 207 1 2018 T.

50.0%
45.0% m Q2 2017 m Q22018

40.0%

35.0%
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Source: EPS Q2 2017 and Q2 2018 Confidential 17



CTPAHU OT EC - CPABHEHUE (B MPOLIEHTWN) MEXAY 2-TO TPUMECEYUME HA 2017 1 2018 T.

DENMARK
HUNGARY
PORTUGAL

L

|
ES
ITHU
SWITZERL
SWEDEN
SLOVAKIA

UNITED KINGDOM
LUXEMBOURG

Source: EPS Q2 2017 and Q2 2018
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OCHOBHW N3BOAMN N TTOC/TAHNA

= 4,7% e OTHOBO HaW-HUCKOTO HUBO Ha He3aKOHHA TbProBMs, OTKAKTO NPOYYBAHETO Ce OCLLUECTBSABA B bbnrapus. BugHo e, ye bopbara ¢
He3aKoHHaTa TbProBus C TIOTIOHEBM M34eNuUs aBa NnocnenoBaTeNnHN NO3UTUBHU pesynTaTi. T e pesynTaT OT CbBMECTHUTE YCUNnS Ha
NPaBOOXPaHUTENHUTE OpraHn U uHMUMaTueata ,CpeLly He3akoHHaTa Tbprosus‘.

= ToBa NOBTapPALLO CE€ HaMalleHWE Ha HUBATa NOKa3Ba, Y€ UMa Bb3MOXHOCT 3a OLle no,qo6peHm| M NnoTeHUunan 3a onTMMU3NpaHe Ha Nnpuxogute ot
dKLM3, KaKTO U 3a PBCT Ha 3aKOHHUA Na3ap. Cnepn kato 6op6aTa C HE3aKOHHaTa TbpProsma € ACeH NPUOPUTET Ha NMPaBUTENCTBOTO, BAXXHO € (bOKbeT
Aa Ce 3anasn Te3n ycunua aa bboat npoAbimKeHU N NOAABbPXKAHN BbB BPEMETO, KaKTO MO OTHOLLIEHWE Ha UUrapute, Taka U HaCUNHUA THOTHOH, KOW ce
pPa3npocTpaHaBa No OTKPUTUTE Na3apn, UHTEPHET N ONPEKTHN JOCTABKU.

=  (OcHoBHaTa YacT oT MapKUTe Uurapu, HenpegHadHa4yeHn 3a MECTHUA Na3ap, N KOMNaHUNTE, KOUTO MM NPpUTEXaBaT, OCTaBaT €4Hn K CbLUM OT MHOTO
BpeEMeE. Tasun BbNHa Noka3Ba OTHOBO, Ye OCBEH TSX, U HOBY illicit white unu HenpeaHa3Ha4eHn 3a MECTHUA Na3ap MapKku ce nNoABABaT B LASlaTa CTpaHa
KaTO BHE3aMNHoO " 6'bp30 3aMEHAT npegunLlHn MacoBo rpegnaraHi BapnaHTtn — ToBa roBOpu 3a MHOIo .q06pe opraHn3npaHa HenerasnHa AEeWHOCT.

= M3uckBaHusITa 3a npocneasBaHe U HabnoaeHue Ha TIOTIOHeBUTe nagenua (Yn. 15 u 16 ot [ITW) noctaBaT M3KKOYMTENHO KPaTKM CPOKOBE 3a
BbBEXAAHETO Ha cucTeMaTa 1 ronemMu npean3BrUKkaTencTsa Npea AbpxxaBHaTa agMUHUCTPALMSA 1 neranHuTe kKoMmnaHun. AreHumst MUTHULM akTUBHO
paboTK NoO Temara 1 e B AManor ¢ MIKOHOMUYECKUTE onepaTopy, 3a Aa MoXe cuctemarta aa 3anoyxe ga aenctsa ot 20 man 2019 r. HasHayaBaHETO Ha
3paTten Ha KooBe 3a NPOAYKTUTE Bb3MOXHO Hail-CKOPO € OT peLlaBallo 3Ha4YeHMe.

=  KoHcynTauumte ¢ MHAYCTPUATA NO 3aKOHOAATENTHN MHULMATUBK, U30ArBAHETO HA TBPAE KpanHa perynauua u 3anasBaHeTo Ha
npeaABMAMMOCTTa OCTaBaT KNKYOB NpuopuTeT. KoMnaHuute, BKNIOYEHN B MHMLMAaTUBATa, NOAKPENAT HAacTosLWaTa akKLM3Ha NONMTHMKA, KOATO
CbOTBETCTBA Ha NpaKkTUKuTe 1 npuHUunuTe Ha EC 3a rapaHTMpaHe Ha CTaOMMHOCT Ha 3aKOHHUS Nasap.
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